SAN MIGUEL CORPORATION

June 28, 2011

The Philippine Stock Exchange, Inc.
Disclosure Department

3" Floor, Tower One and Exchange Plaza
Ayala Triangle, Ayala Avenue

Makati City

Attention: Ms. Janet A. Encarnacion
Head - Disclosure Department

Gentlemen:

As previously disclosed to the Exchange on June 28, 2011, we are submitting
herewith the Statement of Changes in Beneficial Ownership of Securities (SEC Form 23-
B) as filed with the Securities and Exchange Commission on June 28, 2011, pertaining
to the exercise by Messrs. Eduardo M. Cojuangco, Jr. and Ramon S. Ang of their Long
Term Incentive Plan options of the Company.

Very truly yours,

MARY KOSE S. TAN

Assistant Corporate Secretary

40 SAN MIGUEL AVENUE, MANDALUYONG CITY, 1550 METRO MANILA, PHILIPPINES TEL. NOS.(632) 632-3000
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FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSIOI
Metro Manila, Philippines

Filed pursuant to Section 23 of the Securities Regulation Code

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

1. Name and Address of Reporing Ferson

COJUANGCO, EDUARDO M., JR.

2. Tssuer Name and Trzding Symbal

San Miguel Corporation

7. Relationship of Reporting Person to [ssuer
(Check all applicable)

(Last) (First) TWiddTey 3. Taxldentification Number 5. Statement for Month/Year Director 5% Owner
C/O SAN MIGUEL CORPORATION 104-095-966 Jun-11 Officer Others (specify below)
(Street) 4. Ciizenship 13 [T Amendment, Date of (give title beiow)
Onginal (MonthYear)
CHAIRMAN & CHIEF EXECUTIVE OFFICER
40 SAN MIGUEL AVE., MANDALUYONG CITY Filipino

Province) Postal Code)

(City)

Table 1. Equity Securities Beneficially Owned

1. Class of Equity Security

2. Transaction

4, Amount of Securities Owned 5. Ownership Form: 6. Nature of Indirect Beneficial

Date 3. Securities Acquired (A) or Dispesed of (D) at end of Month Direc (D) of Indirect (|) * |Cwnership
(Month/Day/Year)
Amount (&) or (O) Price % Number of Shares
Common 6/28/2011 338,555 (A) P54.50 | 0.0% 776,038 (D)
145,085 (A) 62.50

Reminder Report on a separate line for each class of equity securities beneficlally owned directly or indirectly.

(Print or Type Responses)

= (1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
held by members of a person's immediate family sharing the same househeld,

held by a partnership in which such person is a general partner,

held by a corporation of which such person is a controlling shareholder; or

(&)
(B)
<)

(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security




FORM 23-B  (continued)

 Dervative Sec urity

Table || - Derivative Securities Acouired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

2 Conversion or [3. Transaction |4, Number of Denvative Securities 5. Date 6. Title and Amount of 7. Priceof [8 No. of Crwner- 10, Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative | Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/DayfYear) Beneficially Security, Ownership

QOwned at Direct (D)
Uate Exercisable  |Expiration Amount of End of or
Amount {A) or (D) Date Title  |Number Month Ingirect (1) *
of Shares
not applicable
Explanation of Responses
EDUARDO M. COJUANGCO, JR. Date

Intentional misstatements or omissions of facts is a Criminal Viclations under the SRC

Note: File five ‘(5) copies of this form, one of which must be manually signed by the reporting person,
otherwise, attach a copy of a Special Power of Attorney authorizing such other person to sign in behalf of the reporting person.

Attach additional sheets if space provided is insufficient.

SMC - Stock Transfer Service Corp.

ENRI

as transfer agent

E LL. YUSINGCO

VP & General Manager
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FORM 23-B  (continued)

Table || - Denvative Securities Acquired, Disposad of, or Beneficially Owned

(e.g., warrants, options, convertible securities)

1. Denvative Security 2 Conversion of |3 lransaction |4, Number of Denvative Secunties 5 Date 6 Title and Amount of 7. Prnceof [8 No. of 9. Owner- 10, Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative | Derivative ship Form of Indirect
of Dernvative {Month/Day/Yr) Expiration Date Secunty Securities of Derivative  |Beneficial
Secunty (Month/Day/Year) Beneficially Security, Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of ar
Amount (A} or (D) Date Title Murnber Month Inairect (1) =
of Shares
not applicable
Explanation of Responses
RAMON S. ANG Date

Intentional mi its or omi

Note:

of facts Is a Criminal Violations under the SRC.

File five (5) copies of this form, one of which must be manually signed by the reporting person,

otherwise, attach a copy of a Special Power of Attarney authorizing such other person to sign in behalf of the reporting person.

Attach additional sheets if space provided is insufficient

SMC - Stock Transfer Service Corp.

ﬁn'Szfe_I'L agent
ENRTQUE LL. YUSINGCO
VP & General Manager

-




