
  

 
 
 
 

   SAN MIGUEL CORPORATION  
  

 
March 25, 2011 

 
The Philippine Stock Exchange, Inc. 
Disclosure Department 
3rd Floor, Tower One and Exchange Plaza 
Ayala Triangle, Ayala Avenue  
Makati City 
  
 
  Attention: Ms. Janet A. Encarnacion   
    Head - Disclosure Department 
 
Gentlemen: 

   
We are transmitting herewith a copy of the Statement of Changes in the 

Beneficial Ownership (SEC Form 23-B) of Top Frontier Investment Holdings Inc.,  
submitted to the Securities and Exchange Commission, which we received today.   

   

 
       MARY ROSE S. TAN 

    Assistant Corporate Secretary 
 
















