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By way of response to the Exchange, we confirm that the Company did not 

participate in the bidding process for the P123-billion Laguna Lakeshore Expressway 
Dike Project of the Government (the “Project”).  As advised by Mr. Ramon S. Ang, 
President and Chief Operating Officer of the Company, and reported in the 
aforementioned article, the Project is not feasible and the conditions and assumptions 
made by the Government may have to be re-examined to address the concerns 
expressed by the Company and other bidders in the Project. 
 
              

 
     

                                                                        
 
 
  
 
 
 

 
 




