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To : THE INVESTING PUBLIC AND TRADING PARTICIPANTS 
 
Company : SAN MIGUEL CORPORATION 
  Request for Suspension of Trading of SMC Common Shares 
 
Date :     January 23, 2013 
 
 
 
San Miguel Corporation (“SMC” or the “Company”), in a letter dated January 22, 2013, requested the 
Exchange for a suspension of the trading of SMC common shares for a period of six (6) trading days 
from January 23, 2013 to January 30, 2013.  In the said letter, the Company stated that: 
 

. . . pursuant to the resolutions of the Board of Directors of San Miguel 
Corporation (the “Company”) approved during its regular meeting held last January 
17, 2013 authorizing Management to refinance its existing financial obligations under 
such terms and conditions which are favorable and advantageous to the Company, 
the Company is soliciting from the holders of the outstanding US$600,000,000.00 
2.0% Exchangeable Bonds due 2014, listed on the Singapore Exchange Securities 
Trading Limited (“SGX-ST”), their consent to tender their bonds for repurchase.  The 
bonds are exchangeable for common shares of stock of the Company, to be issued 
out of the Company’s treasury stock. 
 

To afford the investing public and existing shareholders of the Company 
sufficient time to be apprised of, and to evaluate, the invitation to tender, the 
Company has filed a request with the Philippine Stock Exchange (“PSE”) for a 
suspension of the trading in the Company’s common shares for a period of six (6) 
trading days from January 23, 2013 to January 30, 2013. . . . 
 

Attached for your reference is a copy of the Company’s disclosure regarding the matter, including the 
Company’s request for suspension of the trading of SMC common shares. 
 
Given the foregoing request of the Company, the Exchange will implement a trading 
suspension on SMC common shares today, January 23, 2013 until January 30, 2013. 

 
The Exchange will inform the Trading Participants and the investing public of further developments on 
the matter. 
 
For your information and guidance.  
 
 
 (Original Signed) 

HANS B. SICAT 
President and Chief Executive Officer 

 








