SAN MIGUEL CORPORATION

January 3, 2013

The Philippine Stock Exchange, Inc.
Disclosure Department

3" Floor, Tower One and Exchange Plaza
Ayala Triangle, Ayala Avenue

Makati City
Attention: Ms. Janet A. Encarnacion
Head - Disclosure Department
Gentlemen:

We disclose on behalf of The Hongkong and Shanghai Banking Corporation Limited (HSBC)

the attached SEC Form 23-B which HSBC filed with the Securities and Exchange Commission on
January 2, 2013.

Very truly yours,

MAR\EEOSE S. TAN

Assistant Corporate Secretary

40 SAN MIGUEL AVENUE, MANDALUYONG CITY, 1550 METRO MANILA, PHILIPPINES TEL. NOS.(632) 632-3000
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FORM 23-B

Chaeck bex if no longer subject
ta filing requirement

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

Filed pursuant to Section 23 of the Secunties Regulation Code

[T Name and Address ol Reporing Person
The Hongkeng and Shanghai Banking Corporation Limited
3058 Fifth Avenue West, BGC, Taguig City

2. Issuer Name and 1rading Symbol
San Miguel Corporation

SMC2A

7. Relaionsmp of Reporing Person to lssuer

(Check all apphicable)

{Last) (First) {Middle) 3. Tax idenfification 5 Statement for Director X 10% Owner
Mumber Month/Year Cifficer Other
000-504-444-000 Dec-12 (give title below) (specify below)
e T Ciizenship 5 WEmendment, Diate ol
Criginal (MonthYear)
Hong Kong, SAR N/A
City) (Frovince) {Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Securily

2. Transaction

4. Securities Acquired (A) or Disposed of (D}

3. Amount of Secunfies Owned at End of Month

4 COwnership Form:

6. Nature of Indirect Beneficial

Date Lirect (U) or inawect (1) * (Cwnarship
(Month/Day’Y ear) % Number of Shares

Amaunt (A) or (D) Price
SMC Preferred Shares Series 2 Subseries 2A December 3, 2012 11,482,500.00 (D) 75 208,154,400 D)y N/A
SMC Preferred Shares Series 2 Subseries 2A December 4, 2012 12,162,750.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A December 5, 2012 21,165,000.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A December 6, 2012 127,140,000.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A December 7, 2012 206,856,750.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A December 10, 2012 33,442,500.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A December 11, 2012 25,8938,750.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A December 12, 2012 35,049,750.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A December 13, 2012 53,244,750.00 (D} 75
SMC Preferred Shares Series 2 Subseries 2A December 14, 2012 387,672,000.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A December 17, 2012 1,005,000.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A December 20, 2012 500,000,250.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A December 28, 2012 7,500,000.00 (D) 75

if the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder Report on a separate line for each class of equity securities beneficially owned directly or indirectly.
(1) A person is directly or indirectly the beneficial owner of any equity security with respect 1o which he has or shares
(A) Voting power which includes the power to vole, or to direct the voting of, such security. andfor

(B} Investment power which includes the power to dispose of, or to direct the disposition of, such securty.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A} held by members of a person’s immediate family sharing the same household

(B} held by a partnership in which such person 1s a general pariner;

(C} held by a corporation of which such person is a controlling shareholder; ar
(D) subject to any contract, arrangement or understanding which gives such person voting pawer or investment power wilh respect 1o such secunty

By:

Eloisa Tabones
VP - Global Markets Operations

LV‘_)

Glenn Moneda
VP - Global Markets Operations

(Print or Type Responses)




FORM 23-B (continued)

Tabie Il - Denvatve Secunties Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

Denvative Securnly 2 onversionor |3 lransaction |4 Number of Denvative Secunties 5. Late & Tille and Amount of 7 Pricecl |B. No of G Owner- 10 Nalure
Exercise Price Cate Acguired (A) or Disposed of (D) Exercisable and Underlying Securities Denvative |Derivative ship Form of Indirect
of Denvative (Month/DayiYr) Expiration Date Security Secunbes of Denvatve  |Beneficial
Security {Manth/Day/Year) Beneficially Security Cwnership

Owned at Direct (D)
Dale Exercisable  |Expiration Amount or End of or
Amount (&) or (D} Date Title Number Month nairect (1) -
of Shares
Explanation of Responses:
=243
Date
Note: File three (3) copies of this form, one of which must be manually signed
Attach additional sheets if space provided is insufficient
//F/i’mm
I/
5 V,
Eloisa Tabones Glenn Moneda

VP - Global Markets Operations

VP - Global Markets Operations



