SAN MIGUEL CORPORATION

November 8, 2012

The Philippine Stock Exchange, Inc.
Disclosure Department

3" Floor, Tower One and Exchange Plaza
Ayala Triangle, Ayala Avenue

Makati City
Attention: Ms. Janet A. Encarnacion
Head - Disclosure Department
Gentlemen:

We disclose on behalf of The Hongkong and Shanghai Banking Corporation
Limited (HSBC) the attached SEC From 23-B which HSBC filed with the Securities and
Exchange Commission on November 8, 2012.

Very truly yours,

Maryzose S. Tan

Assistant Corporate Secretary

40 SAN MIGUEL AVENUE, MANDALUYONG CITY, 1550 METRO MANILA, PHILIPPINES TEL. NOS.(632) 632-3000
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SECURIT ES AND EXCHANGE COMMISSION
VMetro Manlla, Philippines

| FORM 23-B

| E——————

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box f no 'srger sabest Fiigd pursaant 10 Sestion 23 of “he Secunlies Regulation Sode

ta Nilng regquiremant

r-_ﬁrmemhu:-ess o Reoonlng Persen T ssuer Name and Trading Symbo 7 =elalonsnip of HEDON TG Berson 10 155007
The Hongkeng and Sha~ghal Banking Cerporation Limited San Miguel Cerporation ighees 2 agsicatie)
3058 Fifth Avenue West, 3GC, Taguig City SMC2A and SMC2C
{Lasty (First) (Migdle) 3 Tax identification 5 Statement for R Director . - 16% Owner
Number Marth/Year I Officer Cther
000-504-444-000 Oct-12 v e Below! ‘maeciy Delow:
TStreen T =mzenshic & W Amenament. Dale of
Criginal (ManthYear)
{Hong Kong, SAR N/A
1 Class of Equily Secunty 2 Transachion 4 Securiies Acquired (A) or Disposed of (0} 3 Amcunt of Securities Cwned al End of Manih 4 Qwnershig Form & Mature of indirect Senefical
s LWFeCt Ly} of indirect (1) * Crwnedship
(MonthiDay/Year) b Number of Shares
Armount [A) or (D) Price
SMC Preferred Shares Series 2 Subseries 2A October 8, 2012 96,000,000.00 (D) 75 244 520,565 {D) NIA
SMC Preferred Shares Series 2 Subseries 2A October 9, 2012 174,209,625.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A October 10, 2012 29,850,000.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A October 11, 2012 10,050,000.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A October 12, 2012 51,750,000.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A October 15, 2012 24,750,000.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A October 16, 2012 19,500,000.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A October 17, 2012 92 550,750.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A October 18, 2012 7,182,000.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A October 19, 2012 145,125 000.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A October 22, 2012 51,375,000.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A October 24, 2012 10,895,250.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A October 25, 2012 194,250,000.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A October 29, 2012 26,122,500.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A October 30, 2012 17.234,250.00 (D) 75
SMC Preferred Shares Series 2 Subseries 2A October 31, 2012 177,720,750.00 (D) 75
[SMC Preferred Shares Series 2 Subseries 2C | October3,2012 [ 549247,50000] (D) | 75 | | 10,000 | (D) | N/A

{Print ot Type Responses)

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder Repod on a separate ine for each class of equily secunties benefically owned directly or indirectly
(1] A person is directly or mairectly the beneficial owner of any equity secunty with respect to which he has or shares
(A} Vaoling power which includes the power 10 vole, of 19 direct the voling of, such security. and/or

{8} Invesimenl power which includes the power to dispose of, or to direct the dispesition of such security .
(2} A person will be deemed to nave an indwect beneficial interest i any equily secury which s mm“ L
{A} held by members =f 3 person's immediate family sharing the same househald
(8} heid by a pannersiip in whicn such person is @ general paitner ‘l'\lhir_‘
1t

1S} held by a corperatizn of which such persen is a controlling shareholder. or
(D) subyect 1o any certract arrangement i undeistanding wiizh grves Such persan voting power of Svestment power with resoect 13 suth secunty -




