SAN MIGUEL CORPORATION

January 5, 2012

The Philippine Stock Exchange, Inc.
Disclosure Department

3" Floor, Tower One and Exchange Plaza
Ayala Triangle, Ayala Avenue

Makati City

Attention: Ms. Janet A. Encarnacion
Head - Disclosure Department

Gentlemen:

In compliance with the Securites and Exchange Commission (“SEC”)
Memorandum Circular No. 6, Series of 2009, please find attached a copy of San Miguel
Corporation’s Certificate of Compliance with the Manual on Corporate Governance,
which we filed with the SEC today.

Very truly yours,

%@mﬂ
MARY ROSE S. TAN

Assistant Corporate Secretary

40 SAN MIGUEL AVENUE, MANDALUYONG CITY, 1550 METRO MANILA, PHILIPPINES TEL. NO. (632) 632-3000
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CERTIFICATION

I, Virgilio S. Jacinto, of legal age and with office address at 40 San Miguel
Avenue, Mandaluyong City, after being sworn to in accordance with law, depose and
state that:

1. | am the Corporate Secretary and Compliance Officer of San Miguel
Corporation (the “Company”), a corporation duly organized and existing in accordance
with the laws of the Republic of the Philippines, with office address at 40 San Miguel
Avenue, Mandaluyong City;

2. In 2011, the Company substantially adopted all the provisions of the
Manual on Corporate Governance as prescribed by SEC Memorandum Circular No. 6,
Series of 2009 (the “Manual); and

3. | am issuing this Certificate in compliance with the requirement of the
Securities and Exchange Commission on the annual reporting of the Company’s
compliance with the Manual.

IN WITNESS WHEREOF, | have signed this Certificate this 4" day of January
2012.

Virgilio~¥. Jacinto
Compliance Officer

[
Countersjgned by:

III'\I i‘ ko
RAMOI%S. ANG

Vice Chairman President
and Chief Operating Officer

SUBSCRIBED AND SWORN to before me this 4" day of January 2012, affiants
exhibiting to me their Passport Nos. as follows:

Passport No. Date/Place Issued
Virgilio S. Jacinto EB0971552 September 17, 2010; Manila
Ramon S. Ang XX4227006 July 27, 2009; Manila
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