SAN MIGUEL CORPORATION

January 27, 2012

The Philippine Stock Exchange, Inc.
Disclosure Department

3" Floor, Tower One and Exchange Plaza
Ayala Triangle, Ayala Avenue

Makati City
Attention: Ms. Janet A. Encarnacion
Head - Disclosure Department
Gentlemen:

We transmit herewith the attached Statement of Changes in the Beneficial
Ownership of Securities (SEC FORM 23-B) of Mr. Leo S. Alvez.

Very truly yours,
—

/""Z/_A

FERDINAND K. CONSTANTINO
Corporate Information Officer
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SECURITIES AND EXCHANGE COMMISSION
Metro Maniia, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code
Check box f no longe’ subject
1o filing requitement

[T Name and Address of Reporing Person T Tasuer Name and Trading Symboy Relahonshic of Weporing Ferson 1o ssuer
(Check all apphcabile)
ALVEZ, LEO S. San Miguel Corporation
asl) TFirst) ’Iiddre] T Tax ldentificalion Mumber X Director 5% Owner
C/O SAN MIGUEL CORPORATION 137-871-293 Offcer Otners (specy below)
[Steel, T Cizenshin (gve title below)
Unginal {MontnYear)
40 SAN MIGUEL AVE., MANDALUYONG CITY Filipino
Ty TPronnce) TFostal Code)
Table 1 Equity Securities Beneficially Ovmned
1 Class of Equity Secunty 2 Transaction 4 Amount of Secuntes Owned S Ownership Form & Nature of indirect Benehoal
Date 31 Securihes Acquired (A) or Disposed of (D) | at end of Month Direc (D) of indwect (I} * |Ownership
(Manth/Day/Year)
Amount (Al or (D) Price % Number of Shares
Common 1/24/2012 9326 (D) 0.0% 5,000 [®) lodged with PCD
Nominee Corp.

Reminder Report on 2 separate line 'or each class of equity secunties benehcially owned diectly or indirectly

(Pt or Type Responses)

1] A person is directly or indirectly the benehciai owner of any equily secunty with respect to which he has or shares
(A] Voting power which incluces the power to vote o 1o direct the voting of such secunty and/or
(B] investment power which includes the power to dispose of o to drect The draposbon of such secunly
(7Y A person will be deemed to have an indirect benehcal interest in any equity secunty which s
(A} heid by members of 3 person's immediate family shanng the same househoid
(B] heid by & partnership in which such person s a general partne’
(€] held by a corporation of which such person is a controliing shareholder or
(D) subgect b any contract arrangement or understanding which grees such person voling power or investment power with respect to such securty




FORM 23-B  (continued) Tatie 1l - Dervative Secunties Acquired Disposed of or Benetically Owned
{eg. nts, op rmible sec
T Tonversion & |1 Transacton  |§ Number of Denvaiive Securbes Tiate — [§ Tieand Amountdd |7 of |8 No of T Owner- 0 Wature
Exercrse Price Date Acquired (A or Disposed of (D) Exercisable and Underlying Secuntes Dervatve  |Dervatve stip Form of Indirect
of Dervative (Month/Day/Yr) Expiraton Date Security Secuntbes of Dervatve | Benehcial
|Securty (Month/Day/Year) Benehcially Security Ownerahip
Owned at Owrect (D)
Date Erercisable  |Expirabion Kmount of End of or
Amount (A) or (O] Date Tre Number Montn ingirect (i) "
of Shares
not applicable
Explanaton of Resgonses
LEO S ALVEZ Date

Intentional misstatements or omasions of facts 1 a Cnminal Viciatons under the SRC

Note  File five (5) copies of this form one of which must be manually signed by the reporting person,

othervase, attach a copy of a Special Power of Attorney authorizing such other person 10 sign in behalf of the reporting person

Amach addhional sheets | space provded s insuflicent

SMC - Stock Transfer Service Corp.

( as ransrer ageny)

@) WG~

NRIQUE LL. YUSINGCO

VP & General Manager




