
  

   SAN MIGUEL CORPORATION  
 
 
        October 5, 2011 
 
The Philippine Stock Exchange, Inc. 
Disclosure Department 
3rd Floor, Tower One and Exchange Plaza 
Ayala Triangle, Ayala Avenue  
Makati City 
  
  Attention: Ms. Janet A. Encarnacion   
    Head - Disclosure Department 
   
Gentlemen: 
 

We refer to your letter dated October 5, 2011, with respect to the news article 
entitled “SMC ordered to pay ABI in bottle dispute,” posted in the BusinessWorld Online 
on October 4, 2011. The article reported in part that: 

 
“THE COURT of Appeals has ordered San Miguel Corp. (SMC) to 

pay rival liquor firm Asia Brewery, Inc. (ABI) over P70 million in damages 
in a bottle-swapping row that dates back nearly two decades ago. 

 
In a decision promulgated September 22, a special division of five 

reversed a decision promulgated by the former 11th division on 
September 15, 2010 that ordered ABI to pay SMC P115 million in 
damages after ruling that ABI had unilaterally reneged on a bottle-
swapping agreement in 1992. 

 
……” 
 
 

By way of clarification to the above-quoted news article, and as an update to the 
Company’s November 20, 2008 disclosure to the Exchange, a copy of which is attached 
hereto for reference purposes, we confirm that the Court of Appeals promulgated on 
September 22, 2011 an Amended Decision granting the Motion for Reconsideration filed 
by Asia Brewery, Inc. (ABI) with respect to the earlier Decision of the 11th Division of the 
Court of Appeals, dated September 15, 2010, awarding actual, moral and exemplary 
damages and attorneys fees in favor of the Company.  The Amended Decision is not 
final and executory and remains sub-judice. The Company shall avail of all available 
legal remedies to seek a reversal of the Amended Decision.  

           
   




