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10. Indicate the item numbers reported herein:   Item 9 
  
 In connection with the contemplated re-offering of the Corporation's common shares, 
the Corporation submits for the reference of the Commission the attached pro-forma 
consolidated financial statements of the Corporation, inclusive of the pro-forma 
assumptions. Kindly note that the entries appearing under the heading “Historical” refer to 
the figures reflected in the Consolidated Statement of Income of the Corporation and its 
subsidiaries (the “Group”) submitted to the Commission on March 16, 2011. The pro-forma 
financial statements take into account the projected financial performance of the Group 
based on the premise that Petron Corporation and SMC Global Power Holdings Inc. were 
acquired as of January 2010. 
       
           

[End] 
 

   Pursuant to the requirements of the Securities Regulation Code, the registrant duly 
caused this report to be signed on its behalf by the undersigned hereunto duly authorized. 

 
 
      SAN MIGUEL CORPORATION 
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 MARY ROSE S. TAN 

 Assistant Corporate Secretary 
 
      
 

March 23, 2011.   








