
  

   SAN MIGUEL CORPORATION  
 
 

March 4, 2011 
 
The Philippine Stock Exchange, Inc. 
Disclosure Department 
3rd Floor, Tower One and Exchange Plaza 
Ayala Triangle, Ayala Avenue  
Makati City 
  
  Attention: Ms. Janet A. Encarnacion   
    Head - Disclosure Department 
 
Gentlemen: 

  
We refer to your letter dated March 4, 2011with respect to the news article 

entitled “San Miguel to pursue P250-B share sale,” posted in philStar.com on March 
4, 2011. The article reported in part that:   

 
“MANILA, Philippines – Amid a volatile market, diversifying 

conglomerate San Miguel Corp. said it is still pursuing its proposed 
share issuance worth as much as P250 billion, hopefully in the second 
quarter.  At the same time, San Miguel president and chief operating 
officer Ramon S. Ang said the company expects to close deal with 
operators of two toll roads in Southern Luzon in 30 days.  “It’s a done 
deal…. It’s up for signing, within 30 days, “said Ang… 

 
 We advise that the statements of Mr. Ramon S. Ang, President and Chief 

Operating Officer of the Company relating to the share offer of the Company to the 
public of its shares worth up to P250-B, and the contemplated transactions with the 
operators of two toll roads in Southern Luzon, as reported in the aforementioned 
article, are accurate.  Such share offer and transactions pertaining to the toll roads in 
Southern Luzon have been the subject of the previous disclosures dated January 27, 
2011 and February 7, 2011, respectively, copies of which are attached thereto for 
reference purposes. 

     

    










