
  

   SAN MIGUEL CORPORATION  
  
 
 
       July 10, 2009 
 
Philippine Stock Exchange 
Disclosure Department 
Listing and Disclosure Group 
4thFloor, Philippine Stock Exchange Center 
Exchange Road, Ortigas Center 
Pasig City 
 
 
  Attention: Ms. Janet A. Encarnacion   
    Head - Disclosure Department 
 
Gentlemen: 

 
We refer to your Letter-Advice, dated July 9, 2009, requesting disclosure of 

additional information relating to the purchase by the Company, thru its wholly-owned 
subsidiary, Vega Telecom, Inc. (“VTI”), of 579,111,669 shares of Liberty Telecoms 
Holdings, Inc. (“LTHI”). 
 
 We reply as follows. 
 
 1. The aforementioned shares of LTHI (the “Sale Shares”) were purchased 
and acquired by VTI from thirty seven (37) stockholders of LTHI identified in the 
schedule attached hereto.  The documents of conveyance covering the Sale Shares 
were executed and delivered on July 8, 2009, the date the Sale Shares were crossed at 
the Philippine Stock Exchange thru a special block sale.  
 
 2. The Company sourced the payment of the purchase price for the Sale 
Shares from internally-generated funds and the consideration due to the disposing 
stockholders of LTHI was paid upon completion of the block sale.  
 
 3. The disposing stockholders of LTHI do not have any material relationship 
with the Company and VTI.  Messrs. Ramon S. Ang and Carmelo L. Santiago, President 
and Chief Operating Officer and Independent Director of the Company, respectively, 
have been previously elected as Chairman of the Board and Independent Director of 
LTHI. The major stockholders, directors or officers of the Company do not have any 
interest in LTHI. 
  
 4. The Company is still discussing with Qatar Telecom QSC (“QTel”) the 
business plan that shall be jointly pursued and implemented by the parties through the 
operation of LTHI.  An appropriate disclosure shall be made relating to this particular 
matter at the proper time. 

         
         

  
            




