
  

   SAN MIGUEL CORPORATION  
  
 
       May 14, 2009 
 
 
Philippine Stock Exchange 
Disclosure Department 
Listing and Disclosure Group 
4thFloor, Philippine Stock Exchange Center 
Exchange Road, Ortigas Center 
Pasig City 
 
  Attention: Ms. Janet A. Encarnacion   
    Head - Disclosure Department 
 
Gentlemen: 
 

We reply to your request for clarification of the news article entitled “SMC eyes 
$700 M from sale of int’l beer unit,” published in the May 14, 2009 issue of The 
Philippine Star. The article reported in part, that: 
  

 “Food and beverage conglomerate San Miguel Corp. is hoping to 
raise up to $700 million from the sale of its international beer operations 
to San Miguel Brewery Inc. (SMB)…. San Miguel president Ramon S. 
Ang said the sale of the group’s beer operations overseas could fetch 
between $600 million to $700 million…  ”  
 
Further to our disclosure of February 20, 2009, copy attached, we confirm that 

SMC, SMB and Kirin will negotiate exclusively on the potential purchase by SMB of 
shares in SMC’s overseas beer business. The Company will make an appropriate 
disclosure as soon as the parties have reached an agreement.  

 
We also confirm that the Company is planning to conduct an initial public offering 

for its packaging arm, San Miguel Yamamura Packaging Corporation. The timing of the 
offering will depend on the market conditions.   

       

  



  

   SAN MIGUEL CORPORATION  
 
 
       February 20, 2009 
 
 
Philippine Stock Exchange 
Disclosure Department 
Listing and Disclosure Group 
4thFloor, Philippine Stock Exchange Center 
Exchange Road, Ortigas Center 
Pasig City 
 
  Attention: Atty. Pete M. Malabanan  
    Head - Disclosure Department 
 
Gentlemen: 
  

 Enclosed is a copy of our press statement entitled “SMC, Kirin sign agreement 
for Sale of SMB shares” which we will release to the press today.    

 

 
 
      

 
 

 
        

           








