
  

   SAN MIGUEL BREWERY INC.  
 (A Subsidiary of San Miguel Corporation) 
 
 
       February 20, 2009 
 
 
Philippine Stock Exchange 
Disclosure Department 
Listing and Disclosure Group 
4thFloor, Philippine Stock Exchange Center 
Exchange Road, Ortigas Center 
Pasig City 
 
  Attention: Atty. Pete M. Malabanan  
    Head - Disclosure Department 
 
Gentlemen: 
 

We reply to your request for clarification of the news article entitled “Kirin to buy 
San Miguel stake for $1B,” as posted INQUIRER.net on February 20, 2009. The article 
reported in part, that: 

 
“TOKYO - - Japan’s Kirin Holdings has reached a $1-billion deal 

with San Miguel Corp. to buy a large stake in its brewing unit in the 
Philippines, a report said Friday.  Kirin is set to spend 100 billion yen 
($1.06 billion) to purchase a 43.25 percent interest in San Miguel Brewery 
Inc…”  
 
Please see attached press release of SMC on the signing of a share purchase 

agreement with Kirin Holdings Company, Limited (“Kirin”) for the acquisition by Kirin of a 
43.249% stake in San Miguel Brewery Inc. 

           

  
            








