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C. BOARD MEETINGS & ATTENDANCE 
 

1) Are Board of Directors’ meetings scheduled before or at the beginning of the year? 
 

The Board of Directors’ meetings are scheduled and approved by the board of directors before the beginning of 

the year, on the last meeting of the Board for the prior year. For the 2012 board meetings, the Board of Directors 

approved the proposed schedule of meetings for 2012 on December 15, 2011. 
 

2) Attendance of  Directors (As amended in accordance with the Letter-Advise to the Exchange dated 30 January2014) 

 

Board Name  
Date of 

Election 

No. of 

Meetings Held 

during the 

year 

No. of 

Meetings 

Attended 

% 

Chairman Eduardo M. Cojuangco 06/07/2011 10 10 100% 

Member Ramon S. Ang 06/07/2011 10 10 100% 

Member Estelito P. Mendoza 06/07/2011 10 9 90% 

Member Leo S. Alvez 06/07/2011 10 10 100% 

Member Joselito D. Campos, Jr. 06/07/2011 10 9 90% 

Member Ferdinand K. Constantino  06/07/2011 10 10 100% 

Member Menardo R. Jimenez 06/07/2011 10 10 100% 

Member Roberto V. Ongpin 06/07/2011 10 10 100% 

Member Alexander J. Poblador 06/07/2011 10 10 100% 

Member Eric O. Recto 06/07/2011 10 10 90% 

Member Thomas A. Tan 06/14/2012 10 10 100% 

Member Iñigo Zobel 06/07/2011 10 10 100% 

Independent Winston F. Garcia 06/07/2011 10 9 90% 

Independent Reynato S. Puno 06/07/2011 10 10 100% 

Independent Margarito B. Teves 06/14/2012 10 8 80% 

 

3) Do non-executive directors have a separate meeting during the year without the presence of any executive?  If 

yes, how many times? 

 

No, the non-executive directors do not have a separate formal meeting during the year.  

 

4) Is the minimum quorum requirement for Board decisions set at two-thirds of board members? Please explain. 

 

Article III, Section 7 of the Corporation’s By-laws state that a majority of the directors shall constitute a quorum 

for the transaction of business. 

 

5) Access to Information 

 

(a) How many days in advance are board papers
14

 for board of directors meetings provided to the board? 

 

Article III, Section 6 of the Corporation’s By-laws state that notice of meetings shall be sent to the directors at 

least twenty four (24) hours prior to the time fixed for the meeting. 

 

(b) Do board members have independent access to Management and the Corporate Secretary? 

 

Yes, members of the Board shall be given independent access to Management and Corporate Secretary as 

provided in the Manual on Corporate Governance. 

 

(c) State the policy of the role of the company secretary. Does such role include assisting the Chairman in 

preparing the board agenda, facilitating training of directors, keeping directors updated regarding any 

relevant statutory and regulatory changes, etc? 

                                                
14

 Board papers consist of complete and adequate information about the matters to be taken in the board meeting.  Information 

includes the background or explanation on matters brought before the Board, disclosures, budgets, forecasts and internal financial 

documents. 
















































































































