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1. Date of Report (Date of earliest event reported)
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San Miguel Corporation
SMC

PSE Disclosure Form 4-30 - Material Information/Transactions
References: SRC Rule 17 (SEC Form 17-C) and 

Sections 4.1 and 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

SEC-MSRD Order of Registration No. 80, dated 22 November 2022 and SEC Permit to Sell dated 22 November 2022, for
the Registration and Offering of up to Php60 Billion worth of Fixed Rate Retail Bonds consisting of a Base Offer of
Php40,000,000,000.00 and an Oversubscription Option of up to Php20,000,000,000.00

Background/Description of the Disclosure

The Company is submitting to the Exchange a copy of: (i) SEC-MSRD Order No. 80, Series of 2022 dated 22 November
2022 rendering effective the Registration Statement of the Company; and (ii) the Permit to Sell dated 22 November 2022
issued by the Securities and Exchange Commission for the offering of up to Php60 Billion worth of Fixed Rate Retail
Bonds consisting of a Base Offer of Php40,000,000,000.00 and an Oversubscription Option of up to
Php20,000,000,000.00 (the “Offer Bonds”). 

The Offer Bonds will be issued on December 14, 2022 (the “Issue Date”) and will be comprised of: (i) 5.25-year Series L
Bonds due 2028, with a fixed initial interest rate of 7.4458% per annum; (ii) 7-year Series M Bonds due 2029, with a fixed
initial interest rate of 7.8467% per annum; and (iii) 10-year Series N Bonds due 2032, with a fixed initial interest rate of
8.4890% per annum. The Offer Bonds have been rated PRS Aaa with a Stable Outlook by the Philippine Rating Services
Corporation. 

The offer period shall commence at 9:00 a.m., on November 25, 2022 and will end at 5:00 p.m., on December 6, 2022, or
on such other date or time as may be agreed among the Company, the Joint Issue Managers and the Joint Lead
Underwriters and Bookrunners.

The Offer Bonds will be listed in the Philippine Dealing & Exchange Corp. on the Issue Date, December 14, 2022.

Other Relevant Information



The Final Prospectus can be viewed at:

https://www.sanmiguel.com.ph/disclosures/smc60billionfixedratebonds 

A copy of the SEC FORM 17-C is attached for filing with the SEC.

Filed on behalf by:

Name Mary Rose Tan

Designation Associate General Counsel and Assistant Corporate Secretary



Republlc of the Phlllpplnes
Deparlment Of Finance

Securities and Exchange Commission

IN THE MATTER OF

SAN  MIGUEL CORPORATION
(Registrant)

SEC-MSRD Order No. §9
Series of 2022

Registration of Fixed Rate Bonds
(Follow  On  Offering)

ORDER

Upon   consideration   of   the   Registration   Statement   and   other   papers   and
documents attached thereto which  were filed  on  behalf of San  Miguel Corporation,
the  Commission  in   its  meeting  of  16  November  2022  favorably  considered  the
application for the registration of Sixty Billion Pesos (P60,000,000,000.00) worth
of    Fixed  Rate Bonds,  in accordance with the requirements of Sections 8 and  12 of
the Securities  Regulation  Code.

In  this  regard  and  after determining  that the  company  has  complied  with  the
required  submissions  as  directed  in  the  Pre-effective  letter  issued  on  16  November
2022, the subject Registration Statement is now rendered effective.

The  Offer  comprised  of  a   based   principal  amount  of  Forty  Billion  Pesos
(P40,000,000,000.00)  with  an  oversubscription  option  of  up  to  Twenty  Billion
Pesos (P20,000,000,OOO.00) Fixed Rate Bonds to be issued and offered for sale to
the  public.

Let  a  Certificate  of  Permit  to  Offer  Securities  for  Sale  be  issued  in  favor  of
subject   company   authorizing   the   sale   and    distribution    of   the   aforementioned
securities,

Let  this  Order  be  published  at  the  expense  of  the  lssuer  in  a  newspaper  of
general  circulation  and  uploaded  in  the  Issuer's  website  within  two  (2)  business  days
from  its  issuance.   The company is  hereby directed  to furnish  the Commission  with  a
copy of the Affidavit of Publication  of this Order.

The  sale  and  distribution  of  the  remaining  securities  under  the  subsequent
tranches shall be conducted only after the issuance by the Commission of the pertinent
permit.

SO ORDERED.

Makati  City,  Philippines.

22  November 2022

VICENTE GIIACI ENIO, JR.
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