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San Miguel Corporation 

No. 40 San Miguel Avenue, 

Mandaluyong City 

   

 

  Attention:   Mr. Ferdinand K. Constantino 

                                                Corporate Information Officer   

   

Re:   Inquiry Regarding Accuracy of News Article   

 

Ladies and Gentlemen:  

   

We have noted the publication of a news article in The Manila Times on 23 April 20251, titled “SMC unit, 

Korail sign MRT-7 completion deal”.  The article reported in part that: 

  

“SMC MRT-7 Corp., a subsidiary of San Miguel Corp.'s (SMC) infrastructure unit, on Tuesday announced 

that it had signed an operations and maintenance (O&M) services agreement with Korea Railroad Corp. 

(Korail) for the completion of the MRT-7 project. 

 

"This is a critical step as we move closer to delivering MRT-7 to the public," SMC chairman and CEO Ramon 

Ang said in a statement. 

 

"We have faced delays, mostly due to right-of-way issues, but we have stayed focused. With all trains 

expected to be running and tested by the end of this year, and full operations targeted for 2026, this 

partnership with Korail brings us closer to our goal," he added. 

 

Under the deal, Korail will continue its advisory role, helping guide the setup of MRT-7's core operational 

systems, safety protocols and maintenance programs. 

 

SMC MRT-7 Corp. holds the concession to build, operate and maintain the MRT-7, which will link Metro 

Manila to Bulacan via Commonwealth Avenue. 

 

The company said the engagement would start in July 2025, with the first six to 12 months focused 

on finalizing preoperational requirements and stabilizing key systems. 

 

Meanwhile, Korail officials said that the renewed partnership with San Miguel is a "landmark of 

cooperation and mutual prosperity, enabling the Philippines' premier corporation to excel in the 

new arena of rail." 

 

xxx  xxx    xxx”  

 

We request your confirmation regarding the accuracy of the above excerpt. 

    

Respectfully,    

 

 

SUZY CLAIRE R. SELLEZA 

Head – Issuer Compliance and Disclosure Department    

Philippine Dealing & Exchange Corp. 

 

Ref. No. CL-2025-056-SMC 

 
1 https://www.manilatimes.net/2025/04/23/business/corporate-news/smc-unit-korail-sign-mrt-7-completion-

deal/2096587 
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