
  
 

              April 6, 2021 
 
The Philippine Stock Exchange, Inc. 
Disclosure Department 
6th Floor, Philippine Stock Exchange Tower 
28th Street, corner 5th Avenue  
Bonifacio Global City, Taguig City 
  
 Attention: Janet A. Encarnacion 

Head, Disclosure Department 
 
Gentlemen: 
  

 
We reply with respect to the news article entitled “SMC SLEX allots P4.6b for 

Batangas-Quezon road” posted in Manila Standard (Online Edition) on April 5, 2021. 
The article reported in part that: 
 

“SMC SLEX Inc., formerly South Luzon Tollways Corp., said Monday it is 
spending P4.6 billion this year to partially fund the construction of an 
expressway from Sto. Tomas in Batangas province to Lucena City in Quezon 
province. 
 
The company said Toll Road 4 Project, which involves the construction of a new 
66.74-kilometer, four-lane toll road, would extend the South Luzon Expressway 
from TR3 in Sto. Tomas, Batangas to Lucena City at a total cost of P26.1 billion. 
 
The target completion of the project is 2024. 
 
. . . . 
 
TR4 is a part of SLTC’s 30-year concession which will last until 2036. 
 
SMC SLEX reported a net income of P1.75 billion in 2020, down by 44.2 percent 
from P3.14 billion in 2019. With the significant decrease in traffic volume due to 
the implementation of enhanced community quarantine on March 16 in Luzon, 
toll revenue decreased by 27 percent to P4.55 billion last year from P6.23 billion 
in 2019. 
 
. . . .” 

 
 
By way of response to the Exchange, we confirm that SMC SLEX Inc., [formerly 

South Luzon Tollways Corp], an affiliate of San Miguel Corporation ["SMC"], has 
earmarked approximately P4.6 Billion for the year to fund the construction of the four [4] 
lane, 66.74 kilometer extension of the South Luzon Expressway from Sto. Tomas, 
Batangas to Lucena City, Province of Quezon, as reported in the aforementioned news 
article. We further advise that the decline in the net income of SMC SLEX Inc. for 2020 



 

  

due to the significant decrease in traffic volume referred to in the news article is 
accurate. 

 
 
 
                  Very truly yours, 
 

 
 
               FERDINAND K. CONSTANTINO 
                  Corporate Information Officer 
 
 
 

                                                                                                                                                                                                                                     


